— Natural Gas

3

%/ A Robust Market

A robust market should bring » Most importantly, a robust market will ensure party access to essential infrastructure on
opportunities and benefits that Europe remains an attractive market for the bQSiS .Of .transpare.nt,.objecti?/e and
for the industry and Europe’s gas supplies, in an increasingly international nor.1—d|scn.m|natory crlFena, thatis to be' .
marketplace, where worldwide demand delivered in a harmonised manner requiring
consumers for gas is rising and Europe must source the coordination of network activities and
» A robust gas market enables participants its supplies from further afield as domestic more co-operation between Transmission
on the demand and supply side to come production decreases. System Operators (TSOs) and national

together in a manner that brings opportuni- regulatory authorities.

ties and commercial benefits for the industry. > M i tional ket _
eanwhile national markets are increas-

ingly becoming more open to competition
and as market rules are progressively
being harmonised, companies are better
able to compete and operate businesses
across national borders. With the ultimate
goal of a more open and competitive
European market, this integration should
continue, with the industry and regulatory

» A well-functioning market facilitates the
competitive delivery of gas to end user
customers.

» A robust European gas market will benefit
from a sound policy and regulatory frame-
work and in turn develop strong market

layers.
ey structures key supporting elements in its
» Such a robust foundation enables the ful- Progress has been good delivery.
1)
filment of legal obligations and voluntar .
J J Y but more should be achieved » Market structures must be developed in

commitments by industry stakeholders such .
a coordinated manner, through a process

as those under the headings of security of » The European gas market is taking shape , , ,
. - . o _ ' involving many actors. At the base lie the
supply, investment, energy efficiency, climate as companies in the gas chain deliver on . . N
.- . . o common policies of the EU with their objec-
change policies, technology solutions. the cumulative packages of legislation.

] ) o ] tives of an open and competitive internal
Essential to market progress is efficient third




energy market that brings the benefits of
competition to customers and helps deliver
the goals of sustainability. National and
regional models should be built on these
common objectives taking into consider-
ation any special characteristics of the
Member State or region but coherent with
the top-down policy objectives and
compatible with the wider European market.
The support of European and national
institutions remains key for the formation

of the market by its core participants:

the natural gas undertakings.

A robust market will deliver
benefits along the gas chain

» A robust market gives confidence to market
stakeholders by the formation of a clear
and efficient market price, incentivising
necessary investments in system infra-
structure, LNG terminals and commercial
storage within Europe. At the same time,
it will give the signals to promote more
diversified gas supply routes to Europe,
and sources.

» A robust market will prove the attractive-
ness of gas as a customer friendly fuel by

delivering clear market based signals to

market participants across the value chain,

and consequently market participants will
contribute confidently by investing to the
benefit of end-user customers.

» Producers will gain confidence in the
attractiveness of supply markets; infra-
structure system operators will react to
signals for enhanced infrastructure invest-
ments; electricity generators will chose
gas recognising its clean, flexible and
dependable characteristics; and finally
customers will positively consider the
installation of ever-smarter gas appliances
and technologies in their homes and
businesses, and the use of gas for driving
their cars.

A stable policy and regulatory
framework should be sensitive
to the long-term needs of an
evolving market

» For a market to be able to develop that de-
livers benefits to customers, the underlying
industry and regulatory framework must
be supportive to market needs. The basic
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regulatory principles must be stable to
ensure the necessary medium and long
term visibility by market stakeholders.

The application of these principles, the
regulatory methodologies must, however,
be flexible enough to adapt to the changing
dynamics of the market in the longer-term
interests of the good functioning of the
liberalized market and welfare of end-
consumers.

With the basic industry and regulatory
structures established, market stakeholders
should then work together to elaborate the
underlying necessary interoperable market
arrangements, including the harmonisation
of rules relating to capacity allocation and
congestion management, system balancing,
transparency of information etc.

In turn, improved market arrangements
will greatly facilitate the creation of liquid
and efficient markets that can deliver the
benefits of gas to customers.
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./ Mitigating Climate Change

Natural gas will contribute to
reach CO, reduction targets

» Climate change today is considered one

of the biggest political, economic and
technological challenges worldwide.
Climate researchers believe the only way
to limit the rise in global temperatures by

a tolerable 2°C is to halve global emissions
of greenhouse gases in the long-term,

with the industrialized world playing a
leading role. Natural gas use will assist in
meeting this goal.

The EU has decided on a far-reaching trans-
formation process in the shape of its energy
supplies and has set itself ambitious goals
on the road to lowering carbon content in
the energy mix. The EU committed itself
unilaterally to reducing overall greenhouse
gas emissions by at least 20 % by 2020
compared with 1990 - or even by 30 % if a
global and comprehensive agreement for
the period after 2012 is reached when the

Kyoto Protocol expires. An efficient emission
trading scheme coupled with higher market
penetration of renewable energies, and
increased energy efficiency are major policy
instruments, and gas use is crucial

in all these areas.

The EU Commission has begun work on
the long term vision for energy policy up to
2050. This implies possible routes to a very
low-carbon economy. Gas can play a major
role in helping to reach this target.

Reshaping the European
energy mix requires increased
gas use

>

In the achievement of sustainable, low-
carbon energy supply, increasing energy
efficiency and expanding renewables are
cornerstones. Supply security, economy /
affordability and climate protection must,
however, in the interest of sustainability be
kept in balance.

~ Natural Gas ™

» As an extensive and sustainable improve-

ment in energy efficiency and the expansion
of renewables will take place progressively,
traditional fossil fuel energy sources will
continue to contribute significantly to
European energy supply for a long time,
alongside alternative fuels and using new
innovative technologies.

Natural gas, as the cleanest of these
traditional sources, will continue to be an
essential fuel in Europe’s low carbon econ-
omy. Because of its higher hydrogen to
carbon ratio, the combustion of natural gas
results in 25-30% less CO, than for oil and
40-50% less than for coal per unit of energy
produced depending on the utilisation pro-
cess and fuel quality.

Natural gas is a fuel of choice for energy
efficiency. In turn efficient energy use offers
the most economic way of reducing CO,
emissions.
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Natural gas unites climate
and environmental protection
with efficiency, convenience
and economic viability

» Therefore gas, of which long-term worldwide

reserves are available, must play an impor-
tant part in lowering the carbon-content of a
sustainable energy mix. The European gas
industry will play its part in protecting the
climate and environment.

» High-performance, efficient and forward-
looking technologies are available from the
wellhead to the consumer when converting
natural gas into electricity. Clean and
efficient gas technologies have already
contributed to reducing CO,,

» Using natural gas to produce electricity
especially if gas-fired plants are replacing
coal plants offers the most economic way of
significantly reducing CO, emissions. Even-
tually carbon capture and storage (CCS)
may reduce CO, emission from gas fired
plant yet further.
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Gas-powered plant cleanest
and most efficient

Source: GasTerra

(1) Biogas produced through fermentation of renewable organic stock,
processed to bio natural gas which has properties equivalent to

natural gas and then fed into the existing natural gas pipeline systems.
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» Because of its high operational flexibility,

natural gas can already be combined
effectively with renewables, for instance
with solar-thermal systems in buildings.
Centralized electricity production from
intermittent sources such as wind and solar
require complementary and flexible back-up
such as electricity produced by combined
cycle gas turbines (CCGTs). Gas is the

fuel of choice for a rising renewable share,
thus allowing further reductions of CO,
emissions.

The gas industry also has a renewable pillar,
biogas™ following the motto “natural gas
goes renewable”. The integration of biogas
leads to further significant CO, reductions.

» The sector will continue to demonstrate

its innovative strength. More research

and development will deliver further
technological solutions enhancing the role
of gas in a sustainable energy mix.
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The role and importance of
gas in contributing to energy
and climate change policy
targets should be better
recognized

» The European gas industry calls upon
policy-makers to recognize the significant
potential of gas in protecting the climate
by establishing a policy framework which
promotes competition between technologies
and energy sources, and prioritizes the
cost-effectiveness of climate protection
and efficiency enhancement measures,
thus creating a framework where natural gas
is able to be an integral part of a sustainable
energy future in Europe.

» More support for gas should be included in
research framework programmes, aimed at
enhancing the potential of gas/renewables
hybrid schemes, gas-fired energy efficiency
applications, and natural gas vehicles.
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() Long-Term Outlook for Demand and Supply

Natural gas will resume its range between 500 and 535 mtoe in 2030 Natural Gas will deliver a
upward demand curve according to the base case or environ- cleaner, greener, electricity
mental scenario. ;
» Largely as a result of the economic crisis, pl’OdUCtIOﬂ
which led to severe sales losses in 2009 » This corresponds to an overall increase of » Most of the growth in demand is expected
compared with 2008, gas sales in the next between 14% and 23% over the period, to come from an increased use of gas in
years will be lower than previously ex- while the share of natural gas in primary power generation.
pected. Nonetheless demand for natural energy demand could rise from 24% in 2007
gas is expected to resume steady growth to 27%-29% in 2030. » As a large number of base load plants
in a few years and is expected to show come to the end of their working lives (con-
an overall increase by 2030. Natural gas ventional coal burn, nuclear) natural gas
consumption in EU Member States is ex- will offer a highly efficient and flexible solu-
wroe
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» Natural gas-fired technologies for producing
electricity are reliable and cost-competitive.
The role of natural gas for power generation
has increased significantly since the 1990s,
so that today gas-fired power stations
produce one fifth of the electricity in the
EU 27 (7.5% in 1990). This growth trend will
continue.

» Gas offers considerable potential for reducing
CO, emissions in power generation at low
cost when it replaces a higher CO, emitting
fuel, and furthermore will complement the
penetration of renewables since, because
of its flexibility, gas can quickly, and
easily be fired up to compensate for the
inherent intermittency of wind and solar
power stations.

Gas has potential in other
sectors, with energy efficient
solutions

» In the residential and commercial sector,
gas currently holds a market share of
approximatively 35%. Demographic de-
velopments, the impact of a drive toward
better insulated housing-stock, and other

factors are likely to slow down volume
growth, but efficient gas technologies can
continue to make a contribution to low
emission build.

Given a far faster market penetration by
highly efficient heating technologies, the
contribution made by gas to supplying
the space-heating market could be kept
stable in the long run at a level of around
170 mtoe.

Gas currently accounts for 31% of indus-
trial final energy consumption (excluding
industrial power stations). Natural gas-
fired processes have contributed to the
sector’s energy conservation achieve-
ments, at the same time increasing
industrial efficiency and reducing pro-
duction costs. Depending on economic
developments and the price competitive-
ness of natural gas, sales to industry
could increase slightly to 123-129 mtoe
by 2030.

Natural gas also offers advantages as a
vehicle fuel (NGV), for fleet and private
vehicles, and this market segment offers
potential growth. The potential to “green”

Natural Gas
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gas by mixing it with biogas will also
increase its attractiveness in markets
aimed at CO, reduction.

Natural gas has reserves
available worldwide

» Fortunately worldwide there are signifi-
cant natural gas reserves (185 billion m?3),
and as Europe’s own indigenous reserves
decline, there will be increasing oppor-
tunities for diversified suppliers. It is also
possible that potential shale gas reserves
in Europe and elsewhere will increase
global supply potential.

Any pragmatic roadmap for
a sustainable future has
to involve a larger role for gas

» A policy framework should be established
which promotes competition between
technologies and energy sources, while
prioritizing the cost-effectiveness of
climate protection and measures to en-
hance efficiency. This will ensure good
prospects for gas continuing to expand
its market position.
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Energy efficiency and comfort

Natural gas is the fuel of » Natural gas is also a very convenient fuel to
choice for energy efficiency use, as natural gas appliances deliver high
and COmeFt performance, and controllable solutions, in

the domestic as well as in the commercial
» Natural gas is the cleanest of all fossil fuels and industrial domain.

and its characteristics contribute to its high

efficiency throughout the whole energy chain T
and in its end use. The excellent burning Natural gas offers Slgmflcant

properties of natural gas make it easier for advantages for electricity

plants to be placed close to urban areas pI’OdUCtiOI’]
and to final use, reducing the otherwise sig-
nificant losses in energy transport. Losses
in high voltage AC systems are around 15%
(380 KV) and 8% (750 KV) per 1.000 km.

» Heat and power production from gas is very
efficient when compared to generation from
other fuels. Combined cycle gas turbine
(CCGT) technology uses the waste heat
from the initial production cycle to produce
steam, which can be used to produce
electricity. Also, combined heat and power
(CHP) generation uses the waste heat which
cannot be used for further electricity pro-
duction to supply warmth to neighbouring
industrial or household customers. The
efficiency of a CHP plant, thanks to the use
of heat which can no longer be used for
electricity production can be as high as
85-90%. Thus, CHP plants are usually located

» Natural gas requires little processing be-
tween extraction and end use. It can be
transported very efficiently over both long
and short distances, with limited fuel losses
in transportation. Transport and storage of
natural gas are unobtrusive for the environ-
ment and population. As these activities
usually take place underground, they are
not susceptible to damages caused by
extreme weather conditions.

close to an urban area to make the use of
the waste heat economically attractive.

Not only is natural gas a very efficient fuel

for electricity production, but it is also very
flexible. Natural gas generation capacity can
be switched on and off quite quickly. This
makes natural gas generation the technology
of choice to accommodate sudden changes
in electricity demand or supply, notably those
resulting from intermittent renewable sources
such as wind and solar power.

As natural gas-fired generation capacity has
a short construction time, reasonable invest-
ment costs and a relatively short payback
time, natural gas is a highly useful fuel to
accommodate rapid changes in the annual
demand for electricity.

As a consequence of these advantages,
gas-fired power plants benefit from a high-
level of public acceptance, facilitating the
permitting and planning process.




For residential and commercial
use, gas-fired technology offers
efficient energy solutions

» The performance of domestic natural gas
appliances has already increased strongly
during the past decades, and today’s boilers
offer efficiencies close to 95%. The concept
of combined heat and power (CHP) can also
be applied on a small scale, for example in
offices and households with the help of mini
and micro CHPs. This will not only increase
the efficiency of decentralized natural gas
usage but also avoid long distance trans-
portation of electricity and heat.

» The European housing stock replenishes
itself only very slowly. The largest part of

existing homes will still be inhabited in 2030.

Enabling households to use energy as
efficiently as possible should be a priority
and natural gas offering adaptable solutions
should play a significant part in this goal.

» Natural gas heating appliances are small
compared to non gas-fired appliances.
This makes natural gas appliances ideal
for smaller homes and existing residences.

~ Natural Gas ™

In most cases micro-CHP is able to replace
existing heating appliances without the
need for major adaptations to the home.
The size advantage of natural gas is even
further enhanced as natural gas customers
do not have to store any fuel, but can with-
draw it from the network as when needed.

Natural gas heating appliances provide
comfort, usually capable of heating a family
home faster and more efficiently than com-
peting non gas-fired systems, and on a life
cycle basis produce lower CO, emissions
than most non gas-fired systems (in view of
the average carbon content of power gen-
eration). Gas-fired appliances are relatively
silent in operation and comparatively inex-
pensive in both purchase and maintenance.

Furthermore an often overlooked advan-
tage of natural gas-fired heating is that it
mitigates the cost of installing additional
peak generation capacity.

Similarly, gas-fired air conditioning systems
for both residential and commercial use
offer very efficient solutions with similar
benefits.
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Natural gas offers
fuel-switching possibilities
in the transport sector

» The burning of natural gas does not pro-
duce any solid residues, which makes
natural gas a very good transportation fuel
for urban areas where fine particulates are
especially a problem. Hybrid technologies
with gas and biogas also hold potential.

Source: GasTerra
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gas vehicles have a higher efficiency than
adapted vehicles, a large advantage of
natural gas as a transport fuel is that current
vehicles, but also current fuel infrastructure
(petrol filling stations) can be adapted to
use natural gas. An increase in the use of
natural gas in transport can be achieved

» Although specifically designed natural Policy should give more recog-

nition to the energy efficiency
potential of natural gas

» The gas industry calls on policy makers
to recognize the significant potential of
gas-fired plant and appliances in contributing
to more efficient energy use.

without having to replace a significant part

of the current fleet. » The development of energy efficient mea-
sures should promote competition between
technologies, and the emphasis should be
on informed choice by users.

» Progress towards lowering carbon content
in the fuel mix for transport should incentivize
natural gas use alongside other cleaner
vehicle fuels, and transport fuel
policy should involve a positive recognition
of the potential of natural gas.

euro"W@fz
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Natural gas offers an
adaptable and sustainable
contribution to the future
energy mix

» Natural gas has lower carbon content than
other fossil fuels, and emits on combustion
fewer pollutants. Advanced natural gas
technologies should help transform our
energy system towards a clean, efficient
and sustainable European energy market.
Supported by appropriate research efforts,
new natural gas based technologies will
help solve a number of today’s challenges
regarding the use of energy and its effects
on the life and environment of European
citizens. These technological solutions will
guarantee the sustainable, dedicated role
of natural gas in the long-term in the energy
mix, as a flexible fuel serving consumers’
needs.

» The addition of green gas or hydrogen
to pipeline gas can further contribute to
an energy supply with the lowest possible
production of CO,. Green gas is biogas

-

gas can be used intermittently.

Increasing the sustainability of natural gas
can, up to a significant share, take place

~ Natural Gas ™

Technologies for the future

which is brought up to the quality of natural
gas and which therefore can be injected

in the natural gas network. Green gas has
the same burning qualities as natural gas,
which means that green gas and natural

Natural gas provides a more
flexible electricity production

» Currently there are only limited possibilities
to store electricity cost efficiently. Natural
gas can be stored more easily and therefore
provide the necessary flexibility in gas-fired
electricity production to allow the matching
of electricity supply and demand.

relying on the current gas network and
natural gas appliances and therefore without » Gas-fired power plants offer the best oppor-

the end consumer having to adapt their
current natural gas equipment. Natural gas
will as before provide the necessary flexibility

to match supply and demand.

Gas combined
cycle has twice
higher (4 MW/min)
load variation
capability than
supercritical coal
power plant.

Its availability is also
higher (up to 94%)
compared to super-
critical coal power
plant (82%).

tunity for flexible operation, strengthening

the excellent opportunities for natural gas

to add the necessary flexibility to and
complement intermittent renewable electricity
production, especially wind energy.

Load (%)
A

Coal Plant

Full load reached after
a starting sequence of
360 to 480 min for a SC power plant

Gas Plant

Full load reached after
a starting sequence of
90 to 120 min for a NGCC

100%

60%

90 min| .- o
. » minutes

40 min

120 min 360 min 480 min




Natural gas carbon capture
and storage (CCS) will
lower further CO, emissions

> CO, emission from the use of natural
gas can further be decreased with the
help of Carbon Capture and Storage,
which for natural gas may in time develop
as economically attractive when compared
with other CO, reduction options.

» The production of electricity with fossil
fuels can be made CO, neutral with the
help of CCS or with carbon capture and
recycling (CCR). The CCS technique is
promising, but yet immature. Several pilot
projects in various countries will be or
are already being developed. These pilot
projects should allow a proper assessment
of the effectiveness of CCS against other
CQO, reduction options.

"Natural Gas

Smart energy conservation
techniques will benefit
from gas-fired technology

» Natural gas is well placed to facilitate the
application of smart energy conservation
techniques, in the domestic domain
(house of the future) as well as in a business
environment.

» Recently developed gas driven heat
pumps (prototypes) have shown their
ability to match the performance of more
common electric heat pumps in terms of
efficiency.

» The efficient use of natural gas in the future
does not require the development of a
smart grid, since the current gas grid may
already be considered as “smart”.

» Progressive market-focused introduction
of smart metering for gas has a role to play
in complementing smart energy objectives.

More support is needed
for gas and gas related
technologies in the
framework research
programmes

» The gas industry calls for more recognition
to be given to gas alongside competing
energies in the research programmes of
the EU.

» More resources should be allocated to:

® improving the interoperability of gas
networks, as well as their integrity,
durability, and robustness.

e examining the feasibility and impact
of biogas and also hydrogen in the gas
networks.

* assessing CO, capture for gas-fired gen-
eration.

¢ developing smart-gas users and
improving energy demand-management
offered by micro CHP and other improved
technologies for space heating.
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\) A secure supply for Europe

A secure supply is at the core
of the gas business

» Worldwide proven reserves of conventional

8,87
North America

7.31
Sud & Central
America

14.65
Africa

15.39
Asia Pacific

62.89
Europe & Eurasia

75.91
Middle East

gas alone total 185 trillion m®, with a reserve
production ratio of more than 60 years (BP).
Furthermore unconventional gas potential

is boosting available reserves. In addition

to its own indigenous supplies, Europe has
a wide choice of supplies from neighbouring

>

world zones with reserves lasting for many
more decades. Gas supplies from further
afield are expected to increase.

Europe’s gas supplies arrive by diverse
routes, by pipelines and in ocean tankers,
in the form of liquefied natural gas (LNG).
Major new pipelines to bring gas to Europe
are currently under construction or planned,

as also are new receiving terminals for LNG.

Natural

Proved natural
gas reserves at
end 2008

Source: BP

» Along the gas chain, companies with

different commercial interests and managing
a range of activities from production to end
use are active in the market bringing gas

to Europe’s consumers. Europe’s continuing
demand for gas offers security of demand
for producers. Suppliers’ portfolios with

an emphasis on long-term market arrange-
ments, support the large investments that
are essential for bringing gas to Europe.
This partnership of varied interests, reflec-
ted in political as well as entrepreneurial
relationships, is essential for maintaining
security of supply.

The long-lasting reserves of natural gas

are being further expanded by continuing
technological progress, enhancing gas’s
position as a reliable energy resource in the
21t century. Recently, the development of
unconventional gas sources has improved
supply prospects. In the US, unconventional
gas production is already high, resulting in,
as a consequence, increased international
availability of LNG. In Europe, detailed



assessment of unconventional gas potential
requires further investigation, but additional
unconventional European gas production
may help balance declining conventional
natural gas reserves and so contribute to
supply security.

A robust European gas
market will play a key role
in a secure supply

» In times of crisis such as January 2009,
the gas industry has demonstrated its ability
to provide a fast, effective and economic
response by re-routing gas supplies and
efficiently utilising commercial storage.
Traders and system operators demonstrated
a well functioning coordinated approach
based on commercial solutions and solidarity.
Lessons were learned, leading to improved
contingency planning.

» Security of supply legislation for Europe
recognizes this ability by placing market
action as the primary response to security
of supply challenges. Alongside a market
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Pipelines integrated in the European system

existing

under construction, projected or planned

Other pipelines
existing

under construction, projected or planned

natural gas fields

Liquefied natural gas (LNG) receiving terminal
in operation

under construction or projected




approach, the gas industry is committed
to ensuring gas supply to a category of
protected customers, even in extreme
conditions. Only if a real crisis becomes
too severe for the market to cope with,
will Member States and then European
intervention be envisaged.

To sustain this resilience, the European gas
industry will continue developing diversifica-
tion of supply sources and routes. In a few
years there will be twice as many routes
supplying Russian gas to Europe as today.
Projects under development should permit
Caspian basin and African supplies to reach
the European Union. In parallel the several
LNG terminals that will be added to those
already in place, will increase the capacity
to receive gas from across the world.

LNG will enhance supply flexibility.

A well functioning market, in a region with
well developed infrastructure, including a
high density distribution grid, will attract
competitive gas supplies to Europe.
Although Europe’s indigenous production
might be declining, the industry’s long term

* Source: GSE

planning will ensure that security of sup-
ply remains high, while European solidarity
will be further developed through market
mechanisms.

The role of gas storage
will stay important

» One major advantage of natural gas is

that it can readily be stored. Existing gas
storage capacities for 16 Member States
amount to 80 bcm (Austria, Belgium,
Bulgaria, Czech Rep, Denmark, France,
Germany, Hungary, Italy, Netherlands,
Poland, Portugal, Romania, Slovakia,
Spain, United Kingdom).

Storage capacity additions of 70 bcm

are expected to be in operation between
2012, 2015 and beyond.* Commercial
storage is vital for delivering flexibility,
offers new trading opportunities in a com-
petitive market and plays an important part
in market development and in enhancing
security of supply.

Natural Gas

» European energy policy targets a share of
20% of renewable energy sources by 2020.
A higher penetration of renewables will be
achievable with natural gas fired power
generation complementing the role of re-
newables. This will place new requirements
on the gas supply system and storage will
be key to facilitating the necessary efficient
and fast responses.

Policy makers have a role
to play

» The policy framework should facilitate a
sound business environment for companies,
in which they can build on diverse supply
portfolios, enriching their diversified long-
term supply contracts and complementing
them with new trading opportunities.

» Prerequisite for sound future investment is
a stable and reliable political and regulatory
framework within the EU, supporting
the necessary investment in pipelines
(including interconnections), LNG and
commercial storage.
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» EU energy dialogue should reinforce

energy partnerships with Russia, Norway
and other gas producing countries in

the Middle East, the Caspian region, and
Africa. Joint ventures and joint projects
including technology transfer contribute
to the creation of interdependence based
on mutual interest, conducive to sound
business relationships.

Specifically EU policy can also support
international pipeline projects involving
more than one Member State as well as
third countries including transit and pro-
ducing countries, and work to minimise

political, legal and administrative barriers.
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